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57 Osborne St 
477-5566 

www.pangea.ca/rnoviev 

Discover laO's 
of TITLES you 
haven't seen 

anywhere else 

Fundraising made easy. 

The re·usable discount card with over 90 
\,Ilrti(ipating meuhants and 6 bonus coupons 

SHOW & SAVE cards make a great fund raiser 
for non·profit groups. 

For only $6.00, your savings are endless! 

LINDSAY 
GRANITE 

1248 MAIN STREET 
Call: 586-2340 

GRANITE TABLES 
DINING ROOM SUITES 

COUNTER TOPS 
MARBLE GIFlWARE 

Money strategy: 
Hot tips for our times 

A sma rt money stra tegy 
must depend on four 
pro-active elements: 

faithful saving, judicious 
spending, canny investing 
and savvy tax-paying. 

There's no doubt that dis
ciplined saving and invest
ing is good strategy. Follow 
it slavishly and you'll retire 
happy and comfortable. 
Here are some (sometimes 
contradictory) strategies to 
help you achieve that goal. 

Don't try to compete 
with the hig hoys. The 
stock market favors the 
major players who have ac
cess to important informa
tion about companies and 
deals long before the aver· 
age person. Too often, a 
stock has sold out by the 
time the small investor is 
clamoring for it. Experts 
advise most people to stick 
with mutual funds. 

Do what hotel insiders 
do. You can save money by 
:llways phoning a hotel di. 
rectly to book your room 
rathl'r than doing it through 
the hotel chain's central res
ervation system. You'll get a 
better rate - especially if you 
make sure you say the magic 
words: "Is that your best 
rate?" 

Put your money into 
Orienta I ca rpets, not 
kitchen flooring. Top-sell
ing real estate agents say 
good decora ting rather than 
renovating is the easiest, 
most effective, fastest way 
to make money on your 
home-especially if you don't 
plan to stay in the house for 
long. 

Invest in hanks, as well 
as with them. OK, savings 
accounts and GICs (guar· 
anteed investment certifi
cates) have paid as little as 
three per cent this year and 
more recently about eight 
per cent. But bank equities 
look like good bets. Com
mon shares in the large 
Canadian banks are almost 
always good value. You can 
get a capital gain, plus (at 
press time) a yield of four to 

five per cent. Or how about 
bank preferred shares? 
These preferred shares pay 
a fairly secure six per cent 
plus. And you get a divi
dend tax credit, so you can 
keep the money you make. 

Follow a blueprint. The 
only way to really succeed 
at money management is to 
draw up a plan - ideally with 

help from a financial coun
sellor - and then stick to it. 
Remember to do peri(xlic 
re-evaluations to ensure 
your plan is working. If 
something isn't performing 
for you, change it. 

Go into business for 
yourself. Statistics show 
women are best at entrepre
neurship, and their start-up 
companies survive more fre
quently than ventures 
owned by men. Why? 
Women don't go out and 
rent Mercedes. 

Invest with your 
friends. Informa I grou p in
vestment clubs are the rage 
and many report decent re
turns. Start by pooling a 
realistic amount of money, 
and make sure you and your 
friends have the same in
vestment objectives. Divide 
up the research work and 
scope out the best invest
ment prospects, then debate 
them at regular meetings. 

Rememher to take a 
profit. Sounds simple, 
doesn't it? But this is the 
single most common mis
take people make with 
money, and they invariably 
end up selling on the way 
down. Remember thatsman 
investors know it's better to 
give up a pott;.ntial five pl'r 
cent further profit in order 
to secure gains. 

Welcome American
style retailing. There's 
been plenty in the papers 
alxlut the "invasion" of U.S. 
retailers -Home Depot, Price 
Club and now "Val·Mart. 
The truth is these compa
nies aggressively keep retail 
prices down and that's some
thing Canadian retailers' 
have never been known for. 

Don't believe every
thingyourhrokeroryour 
trust company financial 
counsellor tells you. They 
are su pposed to give you 
the best advice to the best of 
their ability, but, remember, 
they are there to push prod
ucts .. 

Confront the numbers. 

One of the scariest things 
you can do is sit down with 
a calculator and a pen to 
work out how much you 
need in real capital in order 
to live the way you want to 
in your retirement. Get a 
computer-generated savings 
and investing strategy from 
a financial counsellor. Of
ten they a re free. But you 
can do the math yourself: if 
you're 40and you feel you'll 
need $400,000 by the time 
you retire at 60, then right 
now, this second, you have 
to start putting away 
$10,000 a year, assuming a 
six per cent annual rate of 
return. If you think 
$400,000 in capital will buy 
a fabulous retirement, think 
again. It will only generate 
$40,000 a year in retire
ment income, assuming a 
10 per cent rate of return. 
And that's before tax. 

Vacation share. This is 
a variation on the time-share 
gimmick of a few years ago. 
With vacation sharing, you 
pay an up-front fee (as much 

as $7,500 for 
a family of 
four) and 
have up to 
seven weeks a 
year guaran
teed access to 
high-quality 
hoi ida y ac
commodation 
all over the 
world at 

deeply discounted prices. 
Sounds great. But keep in 
mind that this idea doesn't 
have a track record. Check 
out vacation-share compa
nies very carefully. 

Consider another alter
native to the stock mar
ket that pays better than 
a GIC: government de
bentures. If you believe 
Ontario Hydro or the prov
ince of Saskatchewan is good 
for its debt, then these offer 
attractive long-term income. 
The interest rates are higher 
than those for current GICs. 

Don't become fixated 
on the standby advice of 
saving 10 percent of your 
income. Instead, set an eas
ily achievable amount each 
week or each month. Make 
it deliberately low. Most 
peoplestart with an amount 
that's unreasonable because 
they want to play catch-up. 
Then they end up decreas
ing the amount or cancel
ling the plan. (SOP) 

(0 gluten-free 
(0 food allergies 
(0 special diets 

(204) 261-1540 
PHONE ORDER 

HOME DELIVERY 

Enter our Prize Draw! 
Business Trade Show 

Convention Centre 
October 23 - 24 

www.icenter.netl-kpsfoods 
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Dollar cost averaging reduces market risk 

Trying to "beat the mar
ket" to make a financial 
killing is one of the most 

frustrating challenges inves
tors face. 

Playing the stock market 
as if it is a Las Vegas Casino 
is a crapshoot. Why try some
thing that confounds even 
the experts? You either have 
to be a clairvoyant or ex
tremely lucky, consistently. 
Soothe your nerves. Try an
other, more sensible strategy: 
dollar cost averaging. 

This strategy calls for the 
investment of a fixed amount 
of money in mutual fund 
shares at regular intervals 
during a specified period of 
time. By following this strat· 
egy, investors will actually 
lower the average cost of 
their periodic investments. 
The principle of dollar cost 
averaging is quite simple: as 
the share's value rises, inves
tors hu y fewer shares. As 
values fall, investors buy 
more. 

For example, suppose you 
decide to invest $1 00 a month 
in a mutual fund. When you 

start, the fund's shares cost 
$10 each, so your $100 buys 
10 shares. During the next 
four months, the funds price 
per share rises from $10 to 
$11, then drops to $9 and, 
later, to $8. At the end of 
these four months, you will 
have 42.7 shares, or 2.7 addi
tional shares than if you had 
invested a lump sum of $400 
to buy 40 shares all at once. 

The bea uty of dollar cost 
averaging is that investors 
don't have to worry about 
market timing. They are buy
ing shares consistently, 
whether the markct goes up 
or down. It also eliminates the 
temptation to stop buying 
when the shares drop in valuc 
or go wild.spending when thc 
shares start rising. You be
come detached, oblivious to 
markct shifts. Like the classic 
advice says, you arc huying 
low and selling high. 

By taking advantage of 
dollar cost averaging, the av
crage cost of all the shares 
investors have IXllIght is less 
than the average prices of 
those shares when the inves-

tor IXllIght them. The lower 
average cost will improve thc . , .. 
Investor S poSItion even rllorc, 
and also provide him/hcr 
with capital gains. 

For example, let's say you 
invested $100 a month for 
only six months. Since the 
share price in the first month 
was $15, you IXlUght 6.66 
sharcs. 

During the next six months, 
the price swung up and down, 
reaching as high as $16 and 
falling as low as $11, then 
returning to $15. 

Your investment would 
have grown by $41.05 for a 
gain of 6.S per cent. If you 
had made a single investment, 
you would havc alxlUt broken 
even after six months. By us
ing dollar cost averaging, you 
have come out ahead. 

However, to really benefit 
from this strategy, you must 
invest for the long term. What 
is interesting is that investors 
Ix:nefit more using dollar cost 
averaging during a time of 
falling share prices than one 
with rising prices. 

(SOP) 

Fine art auction to be held at Shaarey Zedek 

On Saturday, November 
16th, Congregation 
Shaarey Zcdek, 561 

Wellington Crescent, will be 
transformed into an art gal
lery, as hundreds of pieces of 
custom-framed antique and 
modern art take center stage 
for the synagogue's premiere 
art auction. 

An excellent selection of 
contemporary and classic 
paintings, watercolors, and 
signed and original graphic 
works by wellknown artists 
will be on display. For canny 
shoppers, it is a unique oppor
tunity to pick up a Picasso, 
garner a Goya, or make an 
Agam your own, at afford
able prices based on you r hid. 

Prestigious Park West Gal
lery, a well-respected Ameri
can art auction firm, will be 
conducting the sale. Winni
peggers will see an impressive 
collection by artists whose 
works span the 18th, 19th 
and 20th centuries, including 
Harold Altman, Albrecht 
Durcr, Erte, Rembrandt Van 
Rijn, Linda Le Kinff, Auguste 
Renoir, Lcbadang, Itzchak 
Tarkay, and more. The works 
for sale are completely cata
logued, and buyers will re
ceive certificates of authentic
ity. 

Admission is free for this 
evening of fun, culture, and 
refreshments. Come at 6:30 
p.m. to preview the art, then 

Place your bid on a variety of art works. 

join the bidding as the auc- night at 7 p.m. 
tionlx:ginsatSp.m.Besureto Proceeds will go to sup-
pick up a complimcntary cata- port the synagogue's ongoing 
logue and fullcolor, fine art educational and outreach pro· 
poster. grams and activities for sen-

Those who would like to iors, youth, and the commu-
support this event as patrons nity at large. 
will be invited to a special For further information 
Patron's Reception to be held phone 452-3711. See you on 
at the synagogue on auction November 16th! 
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(hoi Folk 
Ensemble -
Showcase 

Week Concert 

J
oin North America's old
est Israeli Folk Dance 
Group (and don't forget 

the fabulous singers and mu
sicians) in a Showcase Week 
of Arts and Cult \Ire Concert 
on Sunday, Octoher 27th at 
2:00 p.m. at the Royal Winni
peg Ballet Building, 3S0 
Graham. 

Fresh from a thrilling per
formance trip to i)isney 
World and from their appear
ances at the Israel Pavilion 
Shalom Square, Chai will be 
pcrforming sOllle of its Illost 
exciting material for this sca· 
SOil. 

From traditional Israeli to 
sultry Yemenite creations, 
Chai's synthesis of music, song 
and dance is guaranteed to 
delight. 

i)on't miss out on the fun. 
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AN AUCTION OF FINE ART . , 

presented by 

CONGREGATION SHAAREY ZEDEK 
and 

PARKWEST GALLERY 

SATURDAY, NOVEMBER 16,1996 

Shaarey Zedek Synagogue 
561 Wellington Crescent 

ART PREVIEW .... 6:30 PM AUCTION .... B:OO PM 

complimentary catalog & full color poster 

. free admission 

. refreshments 

For information call 452-3711 

LEKINFF • MIRO • PICASSO· RENOIR· TAR KAY • and more __ _ 
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